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YEAR TO 30 JUNE 2009 IN BRIEF

Satisfactory performance considering market 

conditions

Adjusted EBITDA MNOK 6,654 (6,794)1

Positive contribution from new assets

Gas power and Norwegian hydro output down

Significant hedging and trading gains

Adjusted pre-tax profit MNOK 5,780 (6,722)1

Associates MNOK 413 (1,791)

Net financial expenses MNOK 4 (-962)

Significant corporate development from 2008
New production assets and majority stake in SN Power

Initiatives to strengthen renewables position
Hydropower development in Southeast Europe

Wind power development in the UK

Closing of power supply contract with Boliden Odda
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- 2%

1: Adjusted for material non-recurring items and unrealised changes in value

2008-figures in brackets

- 14%
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GROWTH AND INTERNATIONALIZATION
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STRATEGIC AMBITIONS
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StatkraftôsBoard has submitted a proposal to the Norwegian Government

NOK8bn strengthening of equity to meet strategic goals

Modification of the dividend policy from dividends normally in the top quartile (75ï

100 per cent) of ordinary profits to dividends in the third quartile (50ï75 per cent) 

The NOK90bn capex plan is linked to the proposal and is flexible if the proposal is 

not fully adopted


