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DISCLAIMER

This presentation has been prepared by, and the information contained herein (unless otherwise indicated) has been provided by Statkraft AS 

(the "Company"). By attending the meeting or otherwise viewing this presentation you agree to be bound by the following conditions.

This document and the information therein are being furnished to you solely for your information and may not be reproduced, redistributed or 

passed on, in whole or in part, to any other person.

This document does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy 

or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity.

No part of this document, nor the fact of its distribution or reception, should form the basis of, or be relied on in connection with, any contract 

or commitment or investment decision whatsoever. 

This document is not a prospectus and does not comply with rules or regulations regarding investor information, and has not been approved 

by or filed with any stock exchange or regulatory authority. 

Amongst others, this document does not disclose risks and other significant issues related to an investment in any securities. 

Investors should only subscribe for any transferable securities on the basis of information in a relevant prospectus and term sheet, and not on 

the basis of any information provided herein. 

The information contained in this document has not been independently verified and no representation or warranty, express or implied, is 

made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions 

contained herein.

None of the Company, or any of its affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for 

any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this document.

The information contained in this document is provided as at the date of this document and is subject to change without notice.

This document may not be distributed or delivered to any person or in any jurisdiction where such distribution is unlawful or restricted. This 

document may not be delivered in the United States or to any person or entity in the United States.



KEY INVESTOR HIGHLIGHTS
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Significant capacity 

added 2007/09

European leader in 

renewable energy

Growth with pure energy

Global green developer

60% owner in SN Power

Majority of capacity in 

flexible hydro production 

assets 

#3 in Nordic power 

generation

100% owned by the 

Kingdom of Norway 

(Aaa/AAA)
Proposal seeking equity 

injection and revised 

dividend policy

Moodyôs: Baa1 / Stable

S&P: BBB+ / Stable

Robust liquidity position 

of over EUR1bn

Significant 4.17% stake in 

E.ON AG post asset swap
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# 1 in renewable energy in Europe

# 3 in Nordic power generation

Peak supplier to Europe with most flexible 

generation (~56 TWh) and the largest 

reservoir capacity (~40 TWh)

Extensive operations in cross-border 

European power trading

All-time high financial result in 2008

Asset swap with E.ON completed

Total transaction value EUR4.5bn

Accounting gain EUR2.6bn (NOK25.6bn)

STATKRAFT AT A GLANCE

Strong focus on growth within flexible power generation from Hydro, Gas and Wind

Continued growth in challenging markets1
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1Underlying operations: Adjusted for material non-recurring items and unrealised changes in value

Average yearly NOK/EUR exchange rates have been used for Income Statement items while exchange rates for YE 31/12 has 

been used for Balance Sheet numbers throughout presentation



EUROPEôS LARGEST GENERATOR OF 

RENEWABLE ENERGY
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Tirana

Sofia

Bucuresti
Belgrade

Oslo

Düsseldorf

Stockholm

London

Brussels

Amsterdam

Podgorica

Småkraft 

Fjordkraft

Trondheim 

Energi

Skagerak 

Energi

Growth outside Europe 

through SN Power

Flexible hydro production 

assets

Large hydro reservoirs

Unique information base, 

analytical competence and 

trading experience

Flexible gas generation*

Flexibility ïa competitive advantage

Production facilities

Baltic Cable

Head office

Offices

Subsidiaries

*Gas generation is not defined as renewable energy  


